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Khaled Hanafi and the Head of the Jordan Chamber of Commerce, Khalil Haj Tawfiq, Announce in a Press Conference
the Organization of the 20th Edition of the Arab Businessmen and Investors Conference in Amman

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafi, and the President of the Jordan Chamber of
Commerce, Khalil Haj Tawfig, met with the Secretary-General
of the League of Arab States, His Excellency Ahmed Aboul
Gheit, at the headquarters of the League of Arab States in Cairo.
Where they discussed the ongoing arrangements for holding the
20th Conference for Arab Businessmen and Investors, under
the slogan: "The First Economic Summit for the Arab Private
Sector".

After the meeting, a cooperation agreement was signed between
the Union of Arab Chambers, represented by the Secretary-
General of the Union, Khaled Hanafi, and the Jordan Chamber
of Commerce, represented by its president, Khalil Haj Tawfiq,
to organize the Conference of Arab Businessmen and Investors,
in partnership and cooperation with the League of Arab States.
After that, a joint press conference was held at the headquarters
of the League of Arab States in Cairo, which included the
Secretary General of the Union of Arab Chambers, Dr. Khaled
Hanafi, and the President of the Jordan Chamber of Commerce,
Khalil Haj Tawfiq, where it was announced that the conference
(20) would be organized for Arab businessmen and investors,
under the slogan: "The First Economic Summit of the Arab
Private Sector". The Conference will be hosted this year in the
city of Amman, the capital of the Hashemite Kingdom of Jordan.
Under the auspices of His Majesty King Abdullah II Ibn Al
Hussein, the Great, may God protect him, King of the Hashemite
Kingdom of Jordan, and jointly organized by the Union of Arab
Chambers, the League of Arab States, and the Jordan Chamber
of Commerce, during the period 18- October 19, 2023, at the
ST.REGIS Amman Hotel (The St. Regis Amman).

The conference, in its 20th edition this year, will focus on
identifying the investment climate and environment and modern
policies, incentives, and legislation in Jordan and the Arab
countries to attract investments. During the sessions, the vision
of many Arab countries for investment projects aimed at creating
a diversified and sustainable economy will be reviewed.
Ministers of Economy, Investment, and Trade, concerned official
authorities, leaders of chambers of commerce, industry, and
agriculture in the Arab countries, joint Arab-foreign chambers,
development banks, Arab financing and development funds,
investment promotion agencies in the Arab countries, business
owners and investors, Arab and foreign experts in the economic,
financial and social fields will be invited to participate in this
conference.

During his speech at the conference, Secretary-General Dr.
Khaled Hanafi noted that the Hashemite Kingdom of Jordan
hosted the 20th session of the Arab Businessmen and Investors
Conference, under the high patronage of His Majesty King
Abdullah II, considering that "the conference, which will be
held under the slogan "The First Economic Summit for the Arab
Private Sector", will witness a wide and prominent presence
of business leaders in Arab countries. This will constitute an
important opportunity to enhance the reality of inter-Arab
investments, in addition to attracting foreign investments, as
Jordan and the two countries Arab is an important ingredient to

attract mega investment projects in various sectors, whether in
the technological sectors, or in the sectors of energy, agriculture,
renewable energy, tourism, and other vital strategic sectors".
Hanafi pointed out that "the next stage of economic cooperation
between Arab countries must go beyond the concept of
traditional trade and investment exchange, until it reaches the
stage of strategic alliance, through the real preparation for
the establishment of the customs union and the unification
of standards for goods and services, which will increase the
competitiveness of Arab countries and economic superiority."
For his part, the President of the Jordan Chamber of Commerce,
Khalil Haj Tawfiq, noted the importance of the Arab Businessmen
and Investors Conference, which will focus on identifying the
investment climate and environment, policies, incentives, and
modern legislation in Jordan and the Arab countries to attract
investments."

He considered that "the conference, which will include a group of
senior businessmen and economic thinkers in the Arab countries,
undoubtedly has a prominent role in crystallizing visions, ideas
and projects that serve our goals and orientations in supporting
and strengthening trade and economic relations between Arab
countries, and creating an economic trade bloc among them, a
goal and demand that has become more urgent than ever."

The President of the Chamber stressed, "We look forward
through this conference, to the creation of Arab economic unity,
which is what we need most as Arab countries that have all the
elements of unity and integration, especially in light of these
circumstances and changes taking place in our Arab region and
the world at large."

Source (Union of Arab Chambers)



Kuwait Achieves a Budget Surplus for the First Time
Since 2014

The Kuwaiti Ministry of Finance revealed
that the budget for the fiscal year 2022-2023
achieved a surplus of 6.368 billion dinars ($
20.77 billion), the first time Kuwait achieved
a surplus in nine years. The total revenues
amounted to 28.802 billion dinars, of which
26.713 billion dinars were oil revenues, or 93
percent, with an average price of 97.1 dollars
per barrel.

Total expenditures amounted to 22.369
billion dinars, of which 78 percent went to salaries and support.
Capital expenditure was only 9 percent.

Source (Al-Arabiya.net Website, Edited)

B Oil Falls 1% after U.S. Interest Rate Hike

Oil prices fell about 1 percent after data
showed a lesser-than-expected decline in
U.S. crude oil inventories and the Federal
Reserve raised interest rates 0.25 percent.
Brent crude futures fell 72 cents, or 0.9
percent, to $82.92 a barrel at settlement. U.S.
West Texas Intermediate crude was at $78.78
a barrel, down 85 cents, or 1.1 percent. Both
crude fell more than a dollar after hitting
three-month highs.

Source (Al-Arabiya.net Website, Edited)

M FDI Inflow in Saudi Arabia Increased by 10.2 Percent

Foreign direct investment in Saudi Arabia in the first quarter of
this year grew year-on-year by 10.2 percent to 8.1 billion riyals
($2.1 billion).

According to the Ministry of Economy and Planning, real GDP
increased year-on-year in the first quarter of this year by 3.8
percent. While the unemployment rate for Saudis in the first quarter
reached 8.5 percent, and the volume of citizens' participation in the
labor market reached 52.4 percent, during the first quarter of this
year. The volume of deposits of government and semi-government
agencies and agencies reached 623 billion riyals ($166 billion), up
19.4 percent month-on-month.

Source (Al-Arabiya.net Website, Edited)
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Bl Why did the IMF cut its Forecast for Egyptian Growth?

The International Monetary Fund (IMF)
lowered its forecast for Egyptian growth in
2024 from 5 percent in its World Economic
Outlook report issued in April to 4.1 percent
in its July report while raising its inflation
forecast for the current and next years.

The IMF lowered its forecast for next year,
mainly due to weak exchange rate flexibility,
which resulted in a shortage in the foreign
exchange market. The IMF expects Egypt's
inflation to average 24.4 percent in 2023 and rise to 32 percent in
2024.

Source (Al-Asharq Al-Awsat Newspaper, Edited)

M Huge Gains for Wall Street Tech Giants

Alphabet and Microsoft's quarterly earnings
beat expectations, while NVidia, the new
giant of artificial intelligence chips, saw
unprecedented brilliance.

Second-quarter  earnings for  Google
owner Alphabet Group beat Wall Street
expectations, supported by continued
demand for cloud services and a rebound
in advertising. Microsoft's profits rose 8.3
percent to $56.19 billion, from $51.87 billion
last year. In addition, Visa Digital Payment Technologies' profits
rose to $8.12 billion, up 11.5 percent, up from $7.28 billion last
year.

Meanwhile, NVidia achieved tremendous growth in 2023, nearly
doubling in value, and the stock is up by about 205 percent since
the beginning of the year, driven by growing demand for the
company's artificial intelligence chips.

Source (Al-Asharq Al-Awsat Newspaper, Edited)

roogl

B "Chat GBT”.. Eliminating Jobs and Creating Others

Chat GPT developer Sam
Altman has settled the
controversy over the impact
of artificial intelligence on
the labor market, saying,
"It does indeed enhance
the productivity of many
employees, but its advocates
are delusional if they think
that it will not eliminate the
role of others, as many jobs
are expected to disappear.”
Altman, CEO of “OpenAl”,
the company behind
“ChatGPT”, said: "The
development of AI could
make the biggest leap forward in people's quality of life, but it
would be foolish not to worry a little about it and about creating
misinformation problems or economic shocks."

Source (Alkhaleej Emirati Newspaper, Edited)
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B Jordan's Trade Deficit Decreased

Jordan's trade deficit reached 3.966 billion
Jordanian dinars ($ 5.592 billion) in the
first 5 months of this year, according to the
monthly report on foreign trade issued by the :
Department of Statistics, reducing the trade &

five months of 2023 compared to the same
period in 2022.

According to the report, national exports
increased by 6.8 percent, and imports by
1.2 percent during the first five months of 2023 compared to the
same period in 2022. The value of total exports amounted to 3.683
billion Jordanian dinars, the value of national exports to 3.415
billion, re-exports 268 million Jordanian dinars, while the value of
imports amounted to 7.649 billion Jordanian dinars.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

World on the Verge of Record Cereal Production despite

Volatile Markets

The International Grains Council (IAC)
predicted that the global cereal harvest would
be recorded this season, with high maize and
rice production, in a market that remains
volatile and sensitive to the impact of the El
Nifio phenomenon and the risks associated
with the war in Ukraine.

The International Grains Council, which
brings together importing and exporting
countries, excluding rice, expects to produce
2.3 billion tons of cereals representing maize, wheat, and barley.
This increase seems slight compared to the 2021-2022 season,
which preceded a difficult year last season due to drought.

Maize production continues to rise, with an estimated 1.22 billion
tons, up 5.5 percent year-on-year.

Source (Al-Arab Newspaper of London, Edited)

Gulf Consortium Plans To Establish the Largest Arab

Telecommunications Towers Company

A Gulf alliance comprising three telecom companies intends to
establish the largest entity that manages telecom towers in the
Middle East and North Africa region, in light of the growing
interest in this sector with the expansion of the technology boom.
The Qatari telecom company, “Ooredoo”, the Kuwaiti Zain Group,
and the Emirati Task Towers Holding Company, announced
in a joint statement the start of exclusive talks to establish the
largest tower company in the Middle East and North Africa. The
negotiations aim to merge approximately 30,000 telecom tower
assets into an independent, jointly-owned tower company.

Source (Al-Arab Newspaper of London, Edited)
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